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Q3 HIGHLIGHTS




ROTTNEROS’ INVESTMENT CASE
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Market

Signs of stabilisation,
however uncertain
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PULP MARKET

A cyclical market
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SUPPLY AND DEMAND

Producers’ inventories and price

USD/ton Days of producers’ inventories
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PRODUCTION EUROPE

2018 — H1 2023
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Total annual volume 2022 approx. 85 mio tonnes SOURCE: CEPI



PRODUCTION EUROPE JAN-AUG 2023 (JAN-AUG 2022)

Decrease -17 %
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DELIVERIES OF CHEMICAL MARKET PULP

Jan — Aug 2023 (FY 2022)
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ROTTNEROS’ SALES PER APPLICATION

Sales of pulp Jan-Sep 2023 (FY 2022)

Printing- and
writing paper 3 (10)% 1 (2)% Fiber cement

_ . = A
Tissue 8 (4)% “
\ |
30 (32)% -
Special applications 12 (14)% Board and packaging
Electrotechnical .J
applications 25 (20)% Filter
19 (15)%

Other 2 (3) %
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Financials

Positive EBIT
Strong balance sheet




EBIT Q3 2023 VS. Q3 2022

Positive result
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EBIT JAN-SEP 2023 VS. JAN-SEP 2022

Turnover for
comparable units
increased by 4%

Exchange rate
offsetting lower
prices in USD

Cost of wood high,

availability good
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PROFIT DEVELOPMENT

Resilient business
model
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EFFICIENT AND SOLID BALANCE SHEET

MSEK . . %
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The way ahead




TRENDS FAVOURING PULP
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ROTTNEROS PACKAGING

50/50 Joint venture formed with
Arctic Paper for the manufacture
of molded fiber trays in Poland

Capacity of approximately 60-80
million trays of the highest quality

*) modified atmosphere packaging
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SUMMARY
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