
Rottneros’ position as a sustainable, profitable and leading global player in a number of 
selected niches is the result of a long-term commitment to creating added value for our 

most important stakeholders. The primary task of the Board of Directors is to ensure, along 
with management, that the Group creates maximum value, both in terms of a sustainable 

development as well as a good return on equity for shareholders. Rottneros’ long-term focus is 
a good fit with the growing awareness of sustainability issues throughout society. 
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LETTER FROM THE CHAIRMAN

In 2020, the consequences of the corona virus will 
pose major challenges to society and the world 
economy. The health of our employees’ is always top 
priority and with our streamlined operations and solid 
finances, Rottneros is well equipped for the new situa-
tion. Longer-term, increased environmental awareness 
combined with a growing need for competitive pack-
aging solutions should mean that the pulp market will 
show good growth.

The potential to continue to grow within Rottneros’ 
various market niches is substantial and the investments 
we decide to make will provide clear added value for our 
shareholders, through both a good potential return and 
the sustainability values   we can create for society at 
large. After several years of investing at a higher rate, the 
Group is now focused on consolidating, streamlining and 
fine-tuning the new equipment in the mills, to achieve the 
full value potential of the investments.

Clearly the need to replace fossil based products 
with sustainable materials that have a minimum impact 
on the environment will be a top priority in our society 
for a long time to come. Consumers are increasingly 
demanding wood fibre-based packaging in areas where 
plastic still dominates. Consequently, packaging of vari-
ous types will be a key growth driver for Rottneros,  
both short and long term.

The investment in Rottneros Packaging is a perfect 
fit in this context. For example, fibre trays for food have 
substantially better environmental properties than the 
primarily plastic-based products that dominate the  
market today. Working closely with customers through 
our own production of fibre trays provides an under-
standing of the market that can also be applied in the 
continued development of market pulp for fibre trays.

A balanced indebtedness is crucial to create the 
best possible return combined with a reasonable level 
of risk. This strategy goes hand in hand with a good 

dividend level. At the same time, the balance sheet 
requires a strong equity ratio to ensure the company is 
well equipped for more challenging times. These fac-
tors lead to an equity to assets ratio target of at least 
50 per cent, which Rottneros currently meets with a 
good margin.

It is highly gratifying that the Group’s good cash 
flow and strong finances have made it possible to pay 
a high dividend in recent years. In 2019, the Board of 
Directors resolved to distribute a total of SEK 1.40 per 
share, corresponding to just over SEK 210 million, of 
which SEK 1 was an extra dividend and SEK 0.40 an 
ordinary dividend. 

Through the acquisition of Nykvist Skogs the Group 
is becoming more active on the raw material market. In 
the long term, it can strengthen the company's access 
to wood from private forest owners. They account 
for about half of forest ownership in Sweden and are 
becoming increasingly important with respect to the 
supply of wood for the forestry industry.

In conclusion, I would like to extend a warm thank 
you to Group Management and my colleagues on the 
Board for their excellent collaboration during the year.

Per Lundeen
Chairman

Focus on shareholder value    
and sustainability

“After several years  
of investing at a higher 
rate, the Group is now 
focused on consolidating,  
streamlining and 
fine-tuning the new 
equipment in the mills.”




